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ABSTRACT:
In the hi stor y of Pak is tan,the poli cy of Indus tr ial Nati onal izat i on had been init i ated to reduce
concentration of weal th in few famili es and to improve effic iency of Industr y duri ng the regi me of
Zulfiqar Ali Bhutto. But due to nepoti sm, corr upti on and disquali fied manpow er nati onalization policy
did not achieve the desi red results. During 1980s denati onalizati on policy was star ted which was a
process of trans fer of ownership of property or busi ness fr om government to a privateowned enti ty.
In 1990 Privat izati on commissi on had been set up and since 1992 to 2013, 167 units had been
pr i vat i zed. How ever , thi s pol icy had negat i ve i mpac t on the economy of Pak i s tan such as
unemployment, monopol y in the market and concentration of weal th. Both polici es nationali zat ion
and pri vati zati on di d not pr ove to be truly success ful for Pak is tan economy. However , for the
better ment of economy and masses , it is necessar y to demons tr ate privatizat ion policy .
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1. 1.  Position of  Major Industrial Families:

Impact of  Nationalization

(Rs. million)

Famil y Pre Nationalism Post Nationalism
Position Net Assets* Net Assets Position

Saigol 1 529.8 165.3 3
Habib 2 228.0 68.8 11

Dawood 3 210.8 767.5* 1
Crescen t 4 201.7 201.7 2

Adamjee 5 201.3 146.3 5
Colony(N) 6 189.7 95.8 6

Valika 7 183.5 62.2 12



   



Hoti 8 184.6 148.6 4
Famil y Pre Nationalism Post Nationalism

Position Net Assets* Net Assets Position
Amins 9 137.9 137.9 -
Wazir Ali 10 102.6 87.6 -
Fancy 11 102.4 - -
Beco 12 101.4 - -
Hussain 13 81.7 81.7 9
Colony(F) 14 89.9 19.8 -
Ghandara 15 79.9 25.8 -
Hyesons 16 79.4 83.5+ 8
Zafar-ul-Ahs an 17 77.2 22.1 -
Bawany 18 69.3 69.3 10
Premier 19 56.1 56.1 13
Nishat 20 54.3 54.3 14
Gul Ahmed 21 52.3 52.3 15
Arag 22 50.1 50.1 16
Rahimto ola 23 49.9 49.9 17
Noon 24 48.8 48.8 18
Shahnawaz 25 46.0 46.0 19
Monnoo 26 45.0 45.0 20
Source: Rashid Amjad, Industrial Concentration and Economics Pow er, Pakistan Economic and
Social Review, Vol. XIV, No.1-4 (1976), p.254 from Political Economy of Pakistan, p.78
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1.2.  Privatization of SOE'S 

1991-92
1993-94

1994-95
1995-96

1996-97 1997-98 Total

Automobiles 7 - - - 7

Cemen t 9 2 - - 11
Chemi cals 7 5 - - 12

Fertilizer 1 - - - 1
Engineering 5 2 - - 7

Ghee 16 - - - 16
Rice 7 1 - 1 8

Roti P lants 12 - - 1 13
Banks 2 - 2 1 5

Power - 1 - - 1
Hotels,Restaurants - - - 8 8

Miscellaneous 4 2 - - 11
Total 70 13 2 11 96

(Pakistan Economic Survey 1997-98, p.36-37)
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1.3.  Number of Privatized Transactions

(Rupees in Millions)
Sector 1991 -

Jun 06
Jul 06 -
Jun 07

July 07-
Nov 08 

Cumu l-
ative No

Total
Amount

No. Amount No. Amount No. Amount
Banking 7 41,023 - - - - 7 41,023
Capital Market
Transact ion

18 32,190 3 83,614 1 17,320 22 133,124

Energy 14 51,756 - - - - 14 51,756
Tel ecom 4 187,360 - - - - 4 187,360
Automobile 7 1,102 - - - - 7 1,102
Cemen t 16 11,862 1 4,316 - - 17 16,178
Chemical/Fertilizer 20 24,353 2 16,229 1 1,340 23 41,922
Engineering 7 183 - - - - 7 183
Ghee Mills 24 843 - - - - 24 843
Rice/Roti P lants 23 324 - - - - 23 324
Text ile 3 215 1 156 - - 4 371
Newspapers 5 271 - - - -(a) 5 271
Tou ris m 4 1,805 - - - - 4 1,805
Others 6 159 - - - - 6 159
Total 158 353,446 7 - - - 167 476,421
(Pakistan Economic Survey 2008-09, p.49-50)
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