Gl mYe

JZorrg%

LZ%{}.‘:-‘—E! A )

’i};j;u;}zt;'gi I ar.ﬂ;,; iy -,i-fi:{:..—b:fﬂﬁ?}{ﬁ G2 J,Z(TV |
o e S WS Ul o S0 £ 55 B
(}fﬁ: L3850 etV JAB'S‘@‘E:'Z D fu:zbcfw sy
12,068 g3y obient i Tepus ek flor 7585,
oty spaA e ML L p I in A TP el s)
e [lrtibeedhd
L T oL W e S IV
SPCOLIIEII) P JCep S branay e f__&;j}'rlfq_ﬂ:{é;i
AL S A e 1 o VSl el L
etib s i Gi s ﬁf;fufu?‘?f:y#}( LUFITI e~
Ak
d:j')fﬁii'ii Lol G B wig%—-;yi" e L )::*‘ﬂ.:.p’i-'-'f |73,
Ayl %—-Eu: ﬂ}!:;&::’tz,/:r‘:ﬁ ) s ;}.5 . G'é,., L%m sl ;fﬂl«;—(fb’ﬁjgj.;
it o LA i o Do Saitep A foe



|
L

™ i

o al Bl 12 8 (FLAe 2 sl b UL e
dalt?!{_fgsz);u:@tbﬁl ﬁhﬁ@i){.}’bth—ﬂfgdﬁ s
J f-'; ez b G Bg;gbﬁfpf'}dfﬁ;’«r&!df@fr&&?db’
BEL sesdieh Lol
(1197 51 O A P 3 AP AN PR Ty
Lﬁgigjfd.uylrﬂ_;id’ff. bL(bd-JJﬂ:lfﬂ;li—lr &, g
SIS A BB PugS 2 fi—ru"’u"/ b6l
,.a-é_(,( Luﬂ,ﬂiu;’;fémr-/—ﬁt :#’ Ko ;__.-LL.m.ﬂ-’er..-'lHr‘[’ Lf:u"l 5
2 e NI sty & o EL r.ffr-&w;;w?ui/@ﬁﬂg
‘E;fc- LI 5, 2y e oo G B 050 5 L
db;ffjc:-:;ﬂ{aﬁ'fz:i L.Fuf'ff—a;,::lf—ﬂgu,:_ﬂﬁ J):-'* 0 ¢ &‘u“;’u
= L,u’g by
SRR .,_,ﬁ.u.,/m e L gty Sl Sy
&é‘fﬁfufﬁ;fiﬁ_ﬂ‘ﬁxut{’,’f%pﬁ[aﬂ L-_{iu;fﬂ;.uiq;u::‘é;;f?ﬁgg
AN Fosn i_--.lerLo &;gﬂgm‘u@:; G Ly L esteiz i,
2L JC A G FE LG bl ig
L&...-ﬂd I ;v(s ANK RATE U/G/ULT"Q“L.A}JLJJ&J/#FU*&-LU"
&vﬁ-f:.a;uf;;-i-,fﬂ;ar%-L X IITL AR - L hU:LJJé_fUJ!-}JE{f‘}*L{}
OBl ) bl -3 by, AR (PO PP E
ar'i/ugj;-‘—-ﬁu.ul ufd[nfdfjujb Jﬂﬁf,_;*a;Lur’-J;;,/f;;t_—Lﬂ
dbﬁﬁanﬂu‘uﬂ’f&gﬂw&u;ﬁa RO St

- —



- s : Pre

Gzt Mook Mersldhie Ui rnbe e ok h oty
St slpemstar (el Ly e losgs g
3 L?EMJ(LE/‘O".?FE-U‘ l c%@.f.ﬁf‘%{u; C('Af u__fi Lﬁﬂ-"f L/ié;fﬁyj‘
LU N By bB S OE 2o 1] e o it
KA 1A ot st A Zﬁ;cf@:a’ ) Ly
Gl Pt on S$rBLort 5 Sl By b UK e
-Zq‘_‘;{_};ﬁ uﬁw@:’d) L) gfesos
-L;l:.f; el e Uy peul) QU l/*’f'y;a/ﬂ..:&/bl:f_u s L &f.:;.;:’
(MK L) G il k/u!#;c?aﬁvﬁ;p:— '-_--"'%L'&:":‘u?fj
AR NS A %Ecﬁay»;:lfwauﬁm&f‘?élw by
l{/“':*;‘f‘:' &*fﬁi*‘-ﬂ L( J Lss g P er;?i-.-*/b;‘-’ful S ﬁﬂ:ﬁ F'LLI?:}
,;f@ %ﬁqfﬂﬂg’a‘fa&;Z :7:‘?(}/ (JOHN DAY) :..:@l;tu?&{ U‘-".
bt Z g By 5rr BT OISl 5= F (W 1) SO
Bt Snre= s s Lo “‘E’q_ L','irulr'z.«;{ YUt (DELPHI )};J_m
ﬁ:ﬂ_/w»cfa L LA e b £ 2 a0 3 4i5
Bl bar 2222 (wus i MEJEJ‘ &/D{.}'ﬂé 1872 ?ﬁdj b
Lf...-aﬁnc—u;.a Kz W92 (S0 3 - (1LLUSTRE SJUﬂd_f;/L}{_f
-y iol e Sl iy sy ,ﬁ;,:fu:l:-uﬂf&:f-d;p" LS Lol 5.0 |
LI G S5m0 b a I Ll By et BU S o s 7 £ 22
UL L e o, i o febisiopd U@ daobs. |
- Do ¥t 25008 (v sty b M LA Wy Ly eppor T f

L



rlr'ﬂ w.:

QPN AT RS NI I A AR
ohag2 338 5mbns (B v G2 DB v cns SR B
OBLY s 8555035 FtsEm S Dot unle
oLog(blley W restlorr Misnnd J15 = 1

S spndo Loz PSS S Sl e
S (L. b5 W BUUE rsmwduisy lf:’-{uﬁj&."g;&il
740:‘}3'%-’%-1]5}3 u:_c.-ﬁbdﬁ’",—'f hf-t:*'q},: Uss L:Jﬁ !f:f.a;dj 50.-‘3@
LR EAL Tty 82 S LU oLt fore
loldsr A a0l elisunlpor Nop- B BV o o
e amwdulidid i £& Lsy T sunds g
= o, a’e,;-u'fﬁqu;y‘c.’.-uuﬁf;ﬂ A

@Jffvg&rW#J?dﬁbﬂ'ﬁ:;ﬂqﬁifﬁfﬂf We A
{’q:f;ﬁ;uﬁwl 2 Wy 5258 Cosl B 5% E’f-‘-—gscru:?g
g oL el spirus el I Lol oy At
db{!ﬂémli‘i 'J/fr Pv‘r‘);j: %;dbdﬁﬁﬂﬂﬁd' & 2 Saold (4549
L& s L

WS U E»/jub.‘./’c’- Zﬁjlff}ﬁfﬁ—uﬂ-f - Dozl
&3yl L:r/éfu.’:;fff(?:uf-;-ﬂ-’u W L 50w
o) B e YL c.'r,‘i'g‘ifu:v-'e.-ﬁc(dy“ uqua% ;.a.cj?‘-z/
& Gy PspLis igﬁifdbﬁgﬂﬁﬁﬁz“jﬁ L. Qf;uéwﬂ?l
Py




ke - MY

52 Jopie o lani§) Wbl Meen L e uiioissy
= M,,H; SNLEN L et L.Ede'ﬁwq;:‘-!ﬂ
A" 19_;.:.:’»’;:,! ;.-'g_:;.,;gz.: ulo;f o 4;}:;3;1. é’mg.. JMJZ%IH
. * ot Lor g

Ji u:.é q:éﬂ/:ﬁ{-‘:d:ldﬂl}'mjﬁ uggé-d;gﬂhlﬁufyid%
S Ly i e Sa- Dt Sy o o focsma 2 b g
d/éﬂf_m‘a&; elfunun el s L] Vo{u::y’-:rﬁﬂg_{ﬁc}sigp !
G oiomE S -8ty iat sl
S E;G{f;f?i(‘?fﬁ UG e R B b e s
Vot aou sl bl s S AN E ot
w,@l.;‘n::d"zf s “‘%{QJ Gu 3 1PN 02 /:.u-ff )ﬁi&g—@ﬂé
uj'_é.';.;bﬁéu.wﬂe)‘,f_ﬂ P 4Py “&.J...fé./l_;lﬂ.& %;':;td- @Wn‘.{ |
Lot p) S Dbt 155 Lo LT B pagar
o i oL 5y Uﬂjub(f' L é;;u? by et Sl
"Ld‘d bt Sl 2L u;};ﬂi@’gicfmf{mdﬁih Elrimy i
;Lﬁm-ﬂfﬂmeM e ss a0+ = iy ,:r’.j:-—ﬁn 120K Al
P bl gy Mot b U b bzt e |

o
( SIDNEY HOMER, A HISTORY ©OF INTEREST RATES Jbl*

abiﬁ--gg-pe.}?:.eﬁl;ia,bf%i?% 2000 B.C.TO THE PRESENT)

bl & et
~B;.-EL}':.../-";;;.,£;_¢ l.;:.ri 0 gil:-'r‘ !.:‘{I_:"T(IJ:L;-‘:JI,L?LVL}J lqj."&fﬁ& .

fu



pre | Hs,

;i.c".uy,rb/fifﬂé qrd;ﬁdmﬂyfﬁﬂm’;g )u‘!
iiff.f 62 (& Jb Z)’d] bk gl Ur-’--)ﬂf; 5 L.r=-fyu WL \-ﬁu,?
AR AU B g:‘}w_gf}g/ﬂ gHely F§3L
u; u*dtfjéfu“”i.ul 4 ‘Ef/i “?{rr/)uﬂfd; u/ d,;['i’ddo’tfﬂd
idﬁﬁmbo" =il U;;IL@’LIPU;,#J o Lrti':-—mu'
-)1143 J::&La.-d‘jﬁl. ;Lnﬁ"u[oi. Lg{fn,:"-..rf-"- _..w,,ymwww_ﬁuu:?:
‘;"VU?JO’JTJ/JM%U“?LJJL{ eyl

(RICHARD BDE ANEST! }J"H;;ﬁ ,,y,..f.:.. i ad"{,’wm
J Jw{fﬁ'_,f‘%,, Ju}u;ld.;lé’wfl;hl.—'d cﬂ-u,;;:vdi
Jfﬁaj.bwﬁr’uﬁf (W /)/Ji'dﬁd AY ;fﬁy‘u’) b /::.,.._,L
B ;,;-.--fi.’lf'i_rj L e o“‘ df*by*uﬂla’uu» it b Eopop
f-ﬁ"—- U’#d‘ﬂwﬂ L-'Jf.fr‘"JJLJﬂJJ -LﬁU/f;J As fx J‘UL’ H’”,-y b{lr L:
-a“u‘dﬁd AY Z;,;dfdﬁr-fﬂ/

éf‘ﬁ-ﬁfﬂq; ir/%zlgtfﬂ}yﬂf%ﬂwﬁbfgjwﬂ!;e..r;a*
EllioL 6 Gor ¢ im Bl 2N Gl ety =7
MJUMU:E’L:IJJP@LI‘EJJU;W—-‘? IS - 108
U‘* W?LJ"?‘UV:JJ]U‘.L l.nJld-—/.u-‘-J AT /’f ﬁﬂﬂi—ff’# L.JJIJ;“?:D
J/LJrJlﬂdLo”JLfr“‘Gﬂw §=Urtsm s ¢ a,:dd{d/

LU Lfoﬂ‘rulhﬁJ LI L?ffaﬁ—ufiﬂfbu |
Lf!ﬁ'ﬁd'—-—"“{fdlu.:y LJ,?UF,.-.:Ifr(f- T, 3, Lf’,( ﬁ: Ly, u/

iy 2
CL..-"' y o~
QU!LUJJ’"»-":*




Gl : ol

s G s WALt by S e ol oy MoK G
31 1Bl f e ot W £ 3 s 4
é_‘;’-db;j,{*z-{t_fzi-}’ Lﬁp@;?yff{ﬁicrwj@t{@u%cé *iifd!f
s "éiduﬁly;:ﬂ?ff-i;;j}'; ?)Cfé a.'f,-m;-q;d-%élb}ﬁ’di.f
WL ad v LBl v Lot Cardosd 5
Ul Ui S B e Ul - o g 2 Ll 600
2| 5153::1 éu*lf-é-ffi,;élé-: n:;f'} Bffd};dly’:mﬁﬁrﬂgiglé?
W0 el vt 46, #80us /“afu:ﬁa) Sl L L
e G Lisad 4 e i U S Ui ol

2wl S uifosre iy b At £l oG
L;Lx_f(fﬁfﬁ-heim’ “LwlﬁLL%‘#j#}:cfugf&Efﬂwqﬁhﬁ' L,J;
éﬁréﬁzﬂt@'u}«:ﬂf'dy“w’“ DURANT )& L3y Uteil
-ﬁib‘i%-m}ji; @/}Jdﬂﬁl RSB (L) U1l Ly uf__.agfqa_w
(oot L bmbuah = &ulieti§olpliibue
L5t bt l’*/( 3 kw Lsiwﬁ"f ﬂu‘_:/ﬁ;ﬂ L 9§
JJ/J 03ly300 2 - "'/uﬂ';" (&4 9 Aoz

LAYl *!-.*—;';’ L ff;"u'ﬁ&ﬁ' v i=£--:_.—* G*g&‘;.{wﬂ‘ﬂ?é
5Lt SIbK7s Sl s Il

Ll 207 2§ il s il V8 ekl o

BB SuA Ll \oglopdEug Ll blly |

ARSI LT ] s 2 e S Y AU 5 £

(SALO WITTMAYER BAR u?-d.)

!



P —— e ———

R s

g—dbﬂf—i/ﬁ!;ygﬂfuf P / u“'d’{F/ )’o’ ﬂf’lU"ﬁr”""{iﬂL{f.ﬁ
-C’ﬂd‘ﬁb_ruﬁufd-ﬁdd P wh:!u"".?,i 2'3; Lff(ﬁ:'/"'-/w
‘61.; frc0s (;/'-”t-ﬁiiiujzg}-&:i ((fbf' JU,»#G A f-wﬁ
bl "-i-'-d'.'.flu ﬁfcﬂuﬁ/"é Uéd;'o’/ ) dﬁ:dﬂ)‘d‘ U
o b e i bl s iU £
Feieuifzy qm;rgq:qusf-q?’w’wiusz?h ol
Golasls W W e (Lr J,-F...u -e e Klhe [ B’fﬁ/;"u{"
U el e Gaog sl g Saec W Eally gl 8 o
B/u-’ld’-'-dgf ;_.m.f u’f:yiu&’muu/’c &i/_ra-if[:.b’db&;’ /”g’u.v*l
. .c;..,vfﬂ-u L,;:',_'r_, Lo, gog N
f Ulstalsll o J;:’Uﬁd;iﬁ ‘s rlgulwhfﬁuf; U’wg—*ml Jfa
"f'-rfffu’/’l(ﬂ’/‘/‘ o
ey et WP osTAN )7 /-‘5,:..{;.# LJ/-.-_.uma’./uJ L
ti' :f U,-.r!:! sl Uas il b L&-'Lf;,.ﬂm..-:,d_,,.rwgﬂ;, s fﬂ BU Ln,.,r
| i’il-éul{ﬁ EILrIsA /’—Jtu u;ci?/LLﬁwa-w Il
| & z}&;&b_t f/_:_L_;JuL-:.-f L éZuJ:LfLﬁmtu;_;g{#L
“Erg-ifﬁuﬁf
AR B e RN X0 L= P W
Grsgplalrsdins-E 8Tt p\urfor U5 L0 lssr S,

!:-" ?Ffﬁfk;’;/{ gﬁﬁﬂ{f-u/ ﬂ@ﬂ’ﬂd)f#‘:(ﬂ’lf@;’fﬂé‘f—fﬂ
S el el b L f

I




do B

el 5 ol (LGNS g T ()
Gl fsuei LAk

ﬁ-&iﬁ-ﬁf‘&.ﬁ}? AR AR OY R I e AT
A Elnsfes il R,

AP GL B s Obyaus Bl A B
-5 a3 bl 26 ULl

(v M&.%Lfmwnf (ML)l Gl iEns ()

UGB Ol b e Sin b Sug 52 ba o
NS SOl bl

j eI Ll PRI SN 170
¢-0led arﬁf o lehSopuiuneui” Uin - oz onet)
w2 lfli-'vif bob) -3l % L &y 773!

U el emimtns ANl Lol JAL o bbuisol
Uil ,L}'di ulﬁq-rtw B{;}'f-ﬂ L 2= =220 L l/ff Ead-}__l::féa ol b
Shggie oy b Ui S LS Y Gapes e
el

e B LS R el L e i
; £.,;;L? L}Zr uf};

By vl UGG éfm 2t 0 Gy (’J"&&UWLC;:I -y
By g LBk

ot G B2 o L) cﬁwbu:.:} ¥

g



pre G

- e B UFF b A
fl?" L;_s:E L é.u’l,ﬁ_'/ & E,fwdﬂ,;aﬂ_n_y._ﬁ ) ;ng -
6 gl ool dnlic ol s Ll g L
'/f'iiﬁutw F183P :E‘-qu(ra.’@uégpﬂa cBLBLLL g sl
2 B 5% Eitelione INFEU e Bl sl el L
Gl K lag s 82U B
Si3uler &)JJ{LE} LsL ﬂdﬂé’f:@ L?J PO 13 S5 b
LS ’ﬁ’u Linlfel2d fdiné =t
Gty Ll R A
<l Gl salin e U S U5 L G it 1
QOB P L Gl ool 2Ul Gold v &5 LS AL
*q}d..:.-ﬂ;j b I/ Jby EZ?:JGJJ (1)) fc.!:/-a)/.n-f &
i B o i S D2 B LG
Ui A fepeh £ Gt (it purn Fp ol o o)
P ) e
N e S I ST vﬁﬁsu‘? ér_gzbﬁ'- loesz Sl
O\ U4 B L 30151 G AESE RS ot i i 31
A O S BN bant- e TS s Kopd T
Sl A N O O Bt A NV V1 ¢
el &2 Caslioin e ol Lo (2, s
Sl i GUbs Loy Wy PE’%&.;&}Z AN ';_?‘T..;—;E;‘.::;ﬂ/f-’- 0,

4



oy ©

%ﬁkﬁ@?ﬁmg{ﬁ Uf; u"é—-u:‘;'_/b; ! ﬁ/ﬂ { d; (65 q*f:ﬁ?l L{' Jéj-xg:‘:
LAY b s s B L £ wrﬁwlﬁ@,,y;w@fa;
EZJ. Z,Z_.r".._.gf;.g, o & B e Pl Z et kﬁf@}t
Blupnfoy e & o BUlsrml 6kl s ez
2SBS0 Feskond Eﬁﬁ,;...- & e LTI
/_-_ﬁbmﬁruabﬁ (Lo e Uz il Wb i
fp/”'/:’/ﬁ = ‘I'-'Jr: bz 57 Tr(,;,:l EJ,—'_(L;_J;F sl 58 aif.uf'q.._-;uaéap
JE/MU’.(?F»( Wordre S 770U Sl st ot b S ,Zz/f‘r((ufl/
A gealdp MeciEre 19 oF o 8t 22 eloulf F ooy
B’E:,‘rjj GJJI;UAF-%JJ;@CH’%&(EANK RATE ) @/"g;f‘f;,rﬁ.w;ff
Ll lthrs L5l g U pdilnts & LBl bogrd i An?
Unsss s )f{_,gc:.u PR I B4 o) =l bfolje
LJ;('_’;-:E;;J! aﬁjﬁwab@?dﬁjjhﬁ Lj’lcf_'-,};- Jbs §- A éﬁzrfi}’d},v
T a0 HLPEJE/ q:}ij'j.ﬁﬁrjhf'i G e AR
e (5137 BOW K iy tlo( 5B ELT 2 65p el
e vidpeie-Gmdonss LT 6 n iUl GHL [ Aeps
NG v p/-:;‘:& 3 gf,;uyf} {i[;/-ﬂn.,:uﬁ 2l 3 ol iFeL :f;/; ¢ «_«C/dji'}:
L2 AN 2550 st i1~ G p G I U i v -
izl 85480 e G L e
-G53l e E G o Leirfe v s el sl fE
8ibL L/ aﬁ":;.‘u" Q/-":u:vf bosld ez oby S 1 M s

[~



Pry

dL-'M:md _,#.E q-f.f'auém v::-:rc;-ﬁd;bu- La:-:wz!rlnl
IS 50 ¥ir 100 (a0 0 P lul50 § oL D (a0 1 oo
Piu/"(f AR US| -{-tfﬂdu‘édbwflgéuib_ﬁﬂwé Iaby
ﬁ}:-u;/-fumﬁbﬁf}ﬂb‘l&ﬂfﬂd@%dﬂéIruf'?-*{bjjdﬂ'-u".
& /}Lff §4 L&risie-Gbd. S e 2 L o3l L el

IMF STAFF PA FER'.E

- o

Lisse

HLJ:—- &3 LJ
E?.r-—"" ) b

R

~ ‘{-—B;f{:' >¢ s i by
Ay,

& partY

v e
¢S5 Lo
AR T E uuf

il By ok
- Ly

¥ =1 | (b)) Lo s
p IS 4]

ﬂ ~

f’ oyrl

- chsl

- D

VoL G- PAGE 140 .1 Jl»



Gob, ' P
AN ASwb Lt Eef

4 T Jé;

P &7
: AL T T
a5 i
D] 2 M o e

(| : N
[~ ‘ /’ I

9 'HfoJLf_I

. :&Jd},{ I1!-“.”'
A Lﬁ? '

- J7 \ qjﬁh | 3/

COMMERCE BOMBAY B Jsik|

21.9.63. 16.1.63 I

8.2 .64, i x|

Opid MLJG"—M}.:J:J { f—'—é'rb;f ,:;J/ & L':.Qy; 03t ;-_*-f:-}?ﬂ-'-'uzi.‘.'.?.:_:;i
Sl ety edise i SBEIOIBS AR RS 4GP
u:’i&.;f; Ly loney) 14 d‘fc:}h.fl it L»fﬁ/ }'ﬁyysub"b/ﬁjyc#,@f u(

SuneB il

ALl ges kdﬂﬁxﬁuﬂﬁuju"?ﬁ il l{b-";sf 231375y |
fom & okl roriglfitra . S ngreah g b
H!%Z_ﬂ_y/ﬁ;f’fz?ﬂﬁﬁm}qf .Tf/;f Eet A H e _gzﬁfjt[:%rﬂi |
sl bl -3 S S S aSeielom s A

-

21 St s e sl U B A i O ebULLs

1
]
Ll

L]

e




P Fa : s

b Pinhs e oy dec sttt Sube 056 s0r
el R lypae oL for bl felf
? - K opelby EJ#’LAAEL,AE@JZT,L@&:
f. 4. é;g::::? L2 S cﬁ,f@fcf*-_ﬁfﬁigjf;f‘bwffn‘-uj L
; Vet sl pen Lo Jﬁ‘@"{iﬂ, sl U % Lai

e Lunle o250 e
Wbl i i i Syb il i

|1 el ﬁfy sy ibef
i % : 4
Age Avdlamn fnga pe Jlg
Z 1M &g Z P r,_'-Lr:_.-/..,::"

%
-.Ji:—-u{_;__r‘; muﬁbb«\;ﬂ d'i"'"':/f :L""}é"r: f-f}t..ﬂﬂ'
hlﬂbfdb‘?"}:;z:ﬁ;.a Yo' o0 F”db%ﬁf.;.d;,,jw;ﬂm }.:Lfl
_ J{’-{ﬁfz’_‘jﬂj-— Fﬁ-?éﬁjgﬂ“*—-fu‘{fffﬁj o Ui;‘:f"-{r-:ﬂ Ve L.T'L.f“'flv:f/
: * o 5
| -V B e Le e
| 74 Ex/-;f;wh:ai:‘:gﬁlﬁ;ijﬁ;ﬁ; >y’ Ml 0 1 s U ulie
el bl T JEBL WU uplL ;:dq:ff—; =S
J;’-‘ s i{./f-%/:’; u-ﬂr"’?'fféf-' wb{ﬁﬁwf‘{!)bd:;ﬂ:fb sl LJ"}' é:” L:#;Lrl;."‘"}
AP RN T - .""'; - ; . at - ’ -~
éﬁ =S8 ijgr/’;.f'q;cﬂ- 3 y o U-ﬂf'f;-)ﬂ bais” :'.r—‘fﬂ;;“ J;,.:ﬁ' pr
Gt bspriniedou o ond i fe Moo 2 o o i fm ot
Wor el e L/ g gﬂﬁru@‘.ﬁf‘wiiﬂi ;}5 bln iz
| : A T R el R
| BN N

e

|A



S0l (i

[ .

L Bl g 5L 1) R (o BT a2d |
e islabihe (% IGba sl LTS
e Py SRl U UL .._ﬂxu;_-:a!.acf_-wﬁﬁ/yu
. R fo e g,ggff&ubfrl s P le-2 T E/E/r-:'l‘n:“;b';é' |
B/E"/E’ ~ W“Fﬂ’.’f t;if‘J-.:l"_.? S I;:lx-;—fli:‘%-ﬂa%‘fu.}s;. E; By
eI B un b Gl P

%Eaﬁﬁé;ﬁlwﬂfﬁfﬂwiﬁﬁéggy'y_li_,d,g,/gﬂuﬂ-’.‘

L]

NPT N L R T Rt

-

|. JOHN DAY AN ECONOMIC HISTORY OF ATHERS UNDER ROMAN
DoMINATION (334.1 COLUMBIA UMIVERSITY PRESS PP :5'54!50)

2. 1BID
%, JOHNSON & WEST, BYZANTINE EGYPT .. ECONOMIC STEMES

PRINGETON UNIVERSITY 1943 PP |67— 68 .
4. JOHNSUN & wesT L)y PP 16870
5. IBID
6. POSTAN AND RICK, THE CAMBRIDEE ECONOMIC HISTGRY OF EYRoPE
voL Il 1952 CANT UNIVERSITY PRESS, LONDON F 109- |
7. POSTAN AND RIcK 0P« CIT. P 334
B. IBID }
9, POSTAN 0°.CiT P. 306 !
|0« HENRY PIRENNE, ECONTUMIE AND SoRIAL HISTORY OF MEDIEVAL EUROPE
ENGLISH TRANSLATION BY I|.E.CLEGES, HARVEST BOOK 0.5.A P ISDf
Il H. PIRENNE OP.CIT. P. 13] |
12. PosTaN AND RICK GFP. CIT. P. 349 i
5. HENRY "PIRENNE OP.CIT, V. 109 N
iI4.HERBERT HEATON, THE ECONOMIC HiS$ TORY OF EUEﬂP{,E’EW;ﬁﬂ
=nirian /948 HARPER BRS. NEW YARK P. 377 i

4

]
|



& ’ rrﬁ FH"F,#. 3

5. SALO WITTMAYER 8ARON, A SOCIAL AND RELIGIOUS HISTORY OF THE

JEWS, SE€oND ED, 195/ COLUMBIA UNIVERSITY N.Y. VoL IV El‘a'a?-l
Uﬂi.f.:’-‘.-}'U:Md:?zw:fﬁJf‘B;{f}#L}'t_‘l,{'i;‘d:@;fl{:f.y:?uﬂﬂﬁ;f di

Ly LU 2 : ; 4
Nl 6wl Ty b v (SLEEPING PARTNER ) L3550
ﬂﬂbfﬁﬁﬁmky’&foqﬁ;wdﬂaﬂ L r*rqig’}_ki}:@luﬁ.!ﬂ? (y1e 2070
& LB E L T B upis e s 36 B0k s B gL 4t
83 4 M L s B M5 ool @}J:U‘ﬁg.,fqugm.u;s.:é 2L ol
e
:jélu‘fk(t.f%wj U‘-{fu;‘:iu: Mfué d}fﬂjféjjlbcfﬁ-yb;lfqhw

ﬂsﬂ}‘;‘ifﬁ-ﬁbgﬁﬁgﬁ Lﬁulgﬂﬂﬂg#;fﬁmﬁ,:fr{ ;,5"’"1-1{;5::;:'*:51# |y =

Gaogt? (ELo G NG Fos Suabrla S e 0ty s S v fis5
- A.LE«%L:JB/E—}' = ol e ;!.:;b/dLL{'_'

& @ ML 7 6o E L0 Dsl b rsrao e o
‘:LJ&LFLH,PWﬁﬂE-@hjE#—ﬁIJu'}{& yﬂﬂ-"ﬂ*{_&:’uﬂ{fu&:ﬁhf—’hdﬂf
(LIPSON, THE GROWTH o0f -}JLLU?ML’:‘JIE’; b}ﬁﬁlﬁ;?ﬁﬁ}ﬁ’u;ﬁ
LS PR —‘Jﬂ*’rﬂﬂf ENGLISH S0CIETY)

tfjffai j-;_f[’ Upury Ee o5 Lujble, KoLyl sad £l SAats
GPRYENSE b33 B Mol LT 1 £ I 5 0 0 82
Fir..-::ﬂhﬁ:«ﬂbw?'.:-' uf%ﬂ{_@;ﬁjél}: Jlﬁﬂbf,%thcwifffﬁ"d(f:f
AR 6 - oS P w0d al ety flade e s 0

I7. MAX MULLER (Ea.f?‘ﬂﬁjsncﬁ'en BookK'S oF THE EAST. Vol E_.{__.}_' 1886

CLARENDON PRESS, OXFORD. P 178

G p 2 Ll 5.0 102 VB Loy o AP L it 36 QA

x ,.‘..‘l.lt_f....-n{.i fi ':‘-";--rﬁ;;;:;‘;.lf{fm::’r L f JL-EJ;"‘E'L

IS, WILLER PURANT, THE STORY OF CiviLlz ATJDN{' OUR ORIENTAL
HERITAGE) PUB 1954 SIMON AND SCHUSTER, N.Y.

20. 5.W. BARON oP. CIT. VoL IV P 214

2]. S.W. BARON o0P. ciT P 348

22. PosSTAN AND Rick op. CiT. P 286

25, PASSIM
24. U TUN WAI, INTEREST RATES OUTSIDE THE ORGANIZED

MARKETS (IMF STAFF PAPERS VoL VI.Nov 37. FP.

Ve



AVERAGE-NORMAL RATES OF INTEREST PREVALENT DURING THE 7 TH=QTH. CENTURIESA.D.
100

100
] I 1 T ]
= INTEREST RATE ON AGRICULTURAL AND GONSUMPTIONAL LOANS.
90 =—— INTEREST RATEON CGOMMERGIAL AND PRODUCTIVE LOANS. 90
80 . | 80
, 470
70 7
=
m 60 ._ 60 =
= z
z 0 =
50 o
= m.n... a0 o
;. WS 3 —_— b=
s #
S ;
C ——— o 20
20| 3 wer | =
2
eBh =~~~ 10
ﬂ_ &
PROBABLE 0
oL : =
<L L
2 3 = 5 = = 2 3 :
i = = = £ = i 2 Z
..w....__..i O (=¥ ac — m T (%
-y m ., _.._._r_“...,T =

d



