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ABSTRACT

Those financial institutions who have come into existence in Present era, in some of those
Human social needs are attached moreover for tuming interest-based system into non-
Interest-based system under Islamic law. Apart from banking and insurance financial
Documentation has been included, according to its prime objectives it is not contradictory
to It, against bonds, step has been taken in shape sukuk which is based on different
Islamic law. In modern banking system according, Islamic investments this topic is quite
crucial therefore | Have chosen this an | have highlighted its definition and introduction
under various Sharnah Scholars Reflection and | have also tried my best to explain the
benefits and features of Islamic sukuk.

Keywords: Financial institutions, Interest-based system, Non-interest-based system,
Islamic law, Islamic investments, Shariah scholars reflection.
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