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ATM Related Issues in the Light of Rules of Islamic
Shari’ah: An'Economic Legal Study
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ABSTRACT
(ATM) Means (Automated Teller Machine) and the (ATM Card)
is issued by a bank to a person to withdraw money at Cash Points.
ATM Card Provides the services to withdraw, deposit or transfer
money, to gain information about balance, to pay bills etc.
An ATM Card may be a Credit, Charge or debit Card.
It May be a kind of magnetic Stripe Card, Chip Card or an Optical
Card.
Main issuers of ATM Cards are: Visa, Master Card, American
Express, Diners Club and others also.The main pillars of the
transactions of ATM Card are: The intermational supervising
organization like Visa etc., the issuer bank, the Card holder and
the acquirer.
The tmportance of ATM Card for Banks appears in different
shapes like spare of time and work, decrease of expenditure, being
a new customer service, usage of holder’s deposited money,
market competition and being the ATM Card an alternative of
cheques.
There are some ATM concerned crimes like fraud, counterfeit,
theft, robbery, rape and murder also.The law gives complete
protection to the issuer and the card holder in ATM Card
disputes.The legal adjustment of ATM Card’s transactions is
considered as sarf = Exchange money, Hevala or saftaja =
transfer or draft.
To withdraw money with a Card not backed by a deposit is
prohibited on account of interest based transaction whereas To
withdraw money with a debit Card from an ATM is allowed in
Islamic Law.
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