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ABSTRACT

Islamic Law has been providing solution of human problems for
centuries; no laW in this world has such versatility as does it. There are many
living examples in every sphere of life especially in the daily affairs. In the
modern fast growing world, the business affairs, international trading, banking,
insurance and online business have become very widely common but Islamic
Jurisprudence has completely fulfilled the solution to the aforementioned
areas, one of these areas is “Sale of Istijrar”.

“Sale of Istijrar” is referred to a contract between a seller and
purchaser in which the seller sells commodities on a continuing basis, on an
agreed mode of payment until they lay off the contract.

The article is an effort to analyze the issues pertaining to ~Sale of

Istijrar” in the context of four Schools of Islamic Jurisprudence.
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