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Abstract
Globalization is the most important subject of the present
age. It started with the progress in economic field. Even
some experts deeping in view only the economic aspects of
Globalization. But in reality it has taken all the fields under
its influence. Its clear effects can be seen in political,
cultural and atmopheric fields. Trade globalization is being
given the utmost importance in economic globalization.
According a planned scheme, the efforts are made to join the
world together in trade. To achieve this purpose GATT
accord was made which later appeared in the form of WTO.
In which a number. of principles were designed to attain
various objectives, which provides a foundation for a lot of
agreements among different countries. Many institutions are
supporting WTO on international level. In short, WTQO is the
primary motif of trade globalization. It has also negative
effects on the world trade system due to vavious reasons. '
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Sl /4_ /Ij.f Globalization and its discontents
"Over the years since its inception, the IMF has changed
markedly. Founded on the belief that markets often
worked badly, it now champions market supremacy with
ideolqgical fervor. Founded on the belief that there is a
need for international presure on countries to have more
expansionary economic policies such as increasing
expenditures, reducing taxes, or lowering interest rates to
stimulate the economy, today the IMF typically provides
funds only if countries engage in policies like cutting
deficits, raising taxes, or raising interest rates that lead to
a countraction of the economy. Keynes would be rolling
over in his grave were he to see what has happened to his
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