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.+«+"The most hated sort, and with the.
greatest reason,is usury, which makes a gain
out of money itself, and not from the
natural objects of it. For money was
intended to be used in exchange, but not to
increase at interest... ©Of all modes of
getting wealth this is the most unpatural®
(1258).... P.3

"Usury" means all lending money at 4
interest, not only, as now, landing at an .
exorbitant rate, From Greek timeg to the ,
present day, mankind, or at least the "
economically more developed portion of them, -
have been divided into debtors and
creditdrp;, debtors have disapproved of ‘
interest, and the creditors have approved of &
it. At most - d

The views of philosophers, with few
exceptions, hav.2 coincided with the
Fecuniary - interests of their class. Greek
philosophers belonged to, or were employed t B
by, the landowning class; they therefore )‘
disapproved of interest. " Mediaeval 12
rhilosophers were churchmen, and the -
property of the Church was maily in land: e

they therefore saw no reason to revige
Aristotle's. opinion
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ol Bertrand Russell: A higtory of western
philosophy: 187 A Clarion Book, 1967
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Philosophers, whose incomes are derived
from the investments of universities, have
favoured interest ever since they ceased to
be ecclesiastics and therefore connected
with landowning. At every stage, there has

been a wealth of thecoretical argument to
support the economically convenient opinion.
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Thus Saint Thomas Aguinas says:

"Every law framed by man bears the
character of a law exactly to that extent to
which it is derived from the law of nature..
But if on any point it is in conflict with
the law of nature, it at once ceases to be a
law; it 1is a mere perversion of Jlaw".

Throughout the Middle Ages, the law of
nature was held to condemn "usury,” i.e.,
lending money at interest.
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Standard American Versionﬁ

He that hath not given forth upon

inter reat, neither hath taken any increase,

that hath withdrawn his hand from inequity
hath executed true justice between man and

man, 9 hath, walkled 1in my statutes, and
hath kept mine ordinancesa, to deal truely;
he is Fust, he shall surely live, saith the

Lord Je-ho vah.
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ination, 13 hath given forth upon interest,
and hath taken increase, shall he then live?
he shall not live: he hath done all these
abominations; he shall murely die; his blood
shall be upon him.
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Ethics In a Business Socicly:



sheeldz Yo alrrr s, érry S5 Jr B o ¥
. .. » @ »

Marquis W. Childs and Douglas Cater.
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Usury was a sin. Trade itself was dubious

in the ethical view of the Church. As one
authority expressed it, "who scever buys a
thing, not that he many sell it whole and
unchanged, but that it may be a material for
fashioning something, he i8 no merchant. But
the man who buys it in order that he may
gain by selling it again unchanged and as he
bought jit, that man is of the buyers and
sellers - who are cast forth from . God's
tenmple”. This was the view of the master
theologian, St. ‘fhomas Aquinas, and it was
expressed in even sharper terms by St.
Antoninus, a specialist in the economic life
of the Middle Ages. Because trade and usury
were considered sinful, these functions, as
the sluggish current of commerce began to
guicken a little, were left largely to those

outside the Church whose souls, in the view
of the time, could ngt be ° further
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"The greatest misfortune of the German
nation is easily the traffic in interest”,
Luther said, “"The devil invented it and the

Pope, by giving his sanction to it, has done
untold evil throughout the world”.

( Ethice in a Business Society. P.24 )
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The achievement of Pak1st n will not be so
difficult as its maintenance. Your Quaid-i-~
Azam has proclaimed more than once that the
Muslims have no right ¢to frame the
constitution and Jlaw of any one of their
States. The laws governing the constitution
of a Muslim are definitely laid down in the
Holy Quran. There is nc denying the fact

- that we want Pakistan for the establishment
of the Quranic system of government.

Only that saystem will suit us which is
based 'on the Quran and the Traditions, and

. which would produce true Muslims, The
abolition of interest cut out the roots of
usury; the law of inheritance checked all
waye to the amassment and accumulation of
wealth; Zakat led to the circulation of
hoarded wealth, and encourgement of charity
wiped out all poverty and economic
ineguality from the soil of Arabia.

The system of Zakat which is a tax on
capital and not on income, 1is8 the greatest
of all taxes that modern civilized countries
have levied on their people. In view of this
flawless economic system, can we  care to
cast a look at any other system7
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The monéthry'policy pursued during the war
years contributed, in no small measure, to
our present day economic problems. The
abnormal rise in the cost of living has hit
the poorer sections of society. 1In the
policy of the Pakistan Government is to
stabilise prices at a level that would be
fair to the producer, as well as to the
consumer 1 hope your efforts will be
directed in the same direction in order to
tackle  this crucial problem . with success.

I shall watch with keenness the work of
your Regsearch Oraganization in evolving:
banking practices compatible  with Islamic
ideals of social and economic life. The
economic system of the West has created
almost insoluble problems for humanity and
to many of us it appears. that only a miracle
can save it from disaster that is now facing
the world. It has failed to do Jjustice
between man and man and to -eradicate
friction from the international field.
On the contrary, it was largely responsible
for the two world wars in the last half
century, The Western world, in spite of its
advantages of mechanization and industrial
‘efficiency is  today in a worse mess than
ever before in history. The adoption Western
economic theory and practice will not help .
us in achieving our goal of creating a happy
and contented people. We must work  our
destiny 1in our own way and present to the
world an economic system based on true
Islamic concept of eyuality of manhood and
gocial justice. We will. thereby by
fulfilling our missi1on as Muslims and giving
- to humanily the message of peace which alone
can save 1L and secure the welfare, happines
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. Today, _thé'y are as applicable in actual
life as they were 1,300 years ago.
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e! Bertrand Russell: 1In Praise of Idleness
and other Essays: 41 to 43: Allen and Unwin,
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The rapid rise in prices over the past few
months is planned, not accidental. Here is -
how it happened? .
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Nicaragna igs suffering from what one
expert calls "self imposed suicide"”
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Secularism ig dppoaition to or rejection
of religion. P.612
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God 1s dethroﬁed_to make room for earthly
tyrants. '
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" Now we would like to pursue that inguiry
further back in time, but the barrier seems
insurmountable. For the scientist who has
lived by his faith in the power of reason,
the. story ends like a bad dream. He has
scaled the mountains of ignorance; he 1is
about to conguer the highest peak; as he
pulls himeelf over the final rock, he is
greeted by a band of theologians who have
been sitting there for centuries.
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Case against interest and the Islamic
alternative, '
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