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The Most essential element of the transaction is that the commodity
must remain in the risk of the institution during the period between
the third and the fifth stage.(17)
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If in cases of genuine need, the financier appoints the client his agent

to purchase the commodity on his behalf, his different capacities

(i.e, as agent and as ultimate purchaser) should be clearly

distinguished. ... At this point, he will become a debtor and the

consequences of indebtedness will follow.(18)
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