profession

(E) Caprto! Gains
gnd (F) Income from cother
sources.
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2(24)'INCOME INCLUDES"
(a) Any income, profits or gains
from whatever source derived,
chargeable to tax under any
provision of this ordinance under

any headspecified in Section And
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classified under the following
Heads, namely:-
{A) Salary . (B) Interest or
Securities (C) Income from
House property

(D) tncome from Business and
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Section 12(7) of the

ncome Tax Ordinance1979

Section 36 (1) of the
Income Tax Ordinance 1979
reads:-

36 (1) Where an
assessee sustains a lgss in
any assessment year in
respect of any speculation
business carried on by him, it
shall not be set off, except
against profits or gains, if any,
of another speculation

business carried on by him and

assessable for that
assessment year.
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reads:-
12(7)

assessee has made any loan |

Where ‘an

or advance to any person on
which No Interest has been
charged or the rate at which
interest has been charged is
less than the rate (hereinafter_|
referred to as the "said’
rate™)arrived at by adding two
percent to the banke of |
Pakistan as applicable on the
date on which the loan
oradvance was made, the
amount not charged or the
anount agqual to the anterest
computed at the said rate as
reduced by the interest actually
charged shall by deemed to be .
the income of the assessee
and shall be included in his
total income: |
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