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an institution that deals in money and its substitutionprovides other

financial services. Banks accept deposits and make loans and derive a
proflt from the difference in the interest tates paid and charged
respectively. _ ‘
e JStuBl gL ST 3
A financial institution whose main activities are borrowing and lending
money. Banks borrow by acce?ting deposits from the general public or
other financial ihstitution»s. L
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Estabilishment authorized by a gdvernment ot accept deposits, pay
interest, clear checks, make loans,_act as an intermediary in financial
transactions, and provide other finahcial services to its cutomers,. | v
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A bank is a financial institution that accepts deposits and channels
those deposits into lending activities.
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