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The article explores the shariah status of interest based transactions
in non-muslim countries in the light of muslim jurists viewpoints of
indo-pak.Imam Abu Hanifa and Imam muhammed leading the Kofi
school of figh desclare these transactions permissible conditionally
while Imam shafi Imam Malik and Imam Ahmed Bin Hanbal alongwith
Imam Abu Yousuf from hanafi school mark such fransaction as
haram.Although the followers of hanafi school should follow the
viewpoint of Imam Abu Hanifa,yet a plenty of muslim jurists of
Indo-Pak prefer the opposite viewpoint presenting a number of
arguments for this .The writer has concluded that the permission of
these interest based transactions will bring ease to muslim minorities
in purchasing houses cars and other necessities.So collective need of
necessity seems to be a prefferable point for the opinion of Imam Abu
‘Hanifa amd Imam Muhammed.
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