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“The universal, constant and uninterrupted effort of everyman to better

his condition”, and, “every individual ... intends only his own gain, and

he is led by an invisible hand to promote an end which was not part of

his intention. Nor is it always the worse for the society that it was no

part of it. By pursuing his own interest he frequently promotes that of

the society more effectually than when he really intends to promote it”
[Smith (1776): Wealth of Nations, p. 423]

7
“man has almost constant occasion for the help of his brethren, and it is
in vain for him to expect it from their benevolence only. (It) will be
more likely to prevail if he can interest their self-love in his favor, and
show them that it is for their own advantage to do for him what he
required of them.....We address ourselves not to their humanity but to
their self-love...” [ Wealth of Nations: p. 14]
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“Greed of one man is considered to be the adequate check on that of
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another and universal greed can work out the highest attainable good for
all. Hands off, then, state, church, etc and let selfishness have its perfect
work” [Clark (1877): p. 712]

“Nature has placed mankind under the governance of two sovereign
masters, pain and pleasure. It is for them alone to point out what we
ought to do as well as to determine what we shall do” [Bentham (1789)]

JEEE e PSS e ey
AL B s LI Bl A ()

(rr ) ‘< ’/{:’,'J/OJ)/}J)’JJL;L"MJU.?U"//CX{
Il e B Lot & et Sy e e 2
VNIl U 2 S o396l s S U, Bl e tlndLin ¥
Feebrie e Ui QOIS e Dl (1 e b K e U
F bt S S Ut JBL b U Br a1 QU ol Sse!

Frosudhin gl S Fea iz
“ié:JQ:J/Vfbﬂff://)oﬁjwu"uﬁgdaﬁﬁrtbj;bb,:(./”
Ko/ﬁ&ulffﬁ/%c«/}/J&(Kc J,mg}’fu?}&ugnu//éévdu
Foou T (UL LU Clmbie il e v o6
L gt s Fo s S eIs EEY P St
I IS wr sl ie wln i L P UnFe FLOEIE A

(ro : ) ~“LJ#6 (monopoly)S.s

J’K) perfect competition ¢Jls = Fbe 2 e (Uz} S 6L uﬁ;uf.' J?L CUs

:,/“L;»Lgug;!/:_ perfect competitiondﬁa?&f%zd?(m Lf)-u}jé(cﬁ!l/
KJW@@MK‘;& (r):ug@mmuawiJuﬂamuw}ﬁgu}ﬁ DUz
L § i S s 8u8 Crse b1 3 ol P i (Mo o o
eSS 2 LG ol (2 Fr T SIS e B )
g Ku").:‘é:/juluz&lgﬁ(l'ﬁ'upbutg‘uf.ﬁrﬁgi,lgd};}(j‘w:d{clﬁfca,:&ﬁfg
AU Bt e (S v Sy p (MY ) blon s
Ur L b ool SIS o (70 ()t Bt FB UL sl b
Sttt Gt U2 U L SR § Plboble e 3
J{ufugdi‘f&w ;!ud;&&é@/"”ui/?dm,l. S b e Fe S

Feoh 2 (F0) amy 2l alil




shre b S Lo § Blee b P B K i Fulbable 2o (F
Jﬁy/,l CUs e sz.lg u'ﬁ(regulations)u&/&: 4y fé S.# (‘jf% d//’u” e 'Z:U:o/;a;
(nature of afhfugp. M/v?.)«f u.‘.?}K (approach) c«&}"g}/uf c[ﬁ'.”f,,/n’.ﬁ
Sl /..; L(R‘?‘LL 6 regulations)
(Lay(Kﬁl&fgﬁéﬁ&rsc)gu%g@”ﬂiu&fuii@ugé_(w”
Ut e Ee prjy;’;ufﬂ/qu‘iut(tﬁl,;uby/f%, JAF
eSS oSS 15 s S U L it
(P )= Stz oesea (B s\ P E U
LAl ie P g S aste Ll Uy ke ao Fon iy 83 B Lt
AL G e b0 T (e ) b L oSl g U AL
U b E (T ) e U s S i Pl
WJWJJ/V;,J?%,WKJ?(VV ng)“g:u.'?;(mandatory order)fdﬁﬁéf'c:a’/&”
Lj}’//vé}/.&c«(fub’/pﬂpdl}/!‘f{;ug/‘}n{'{c;&;tiagigd:d/}gﬂfl/{(;{
e A
Gz St elb K OJ}JJ&/"/}'&GL U oslelo k6 KJj/? chc,wdllf"..{)‘/'L Cusy
1A T Jed e 3IGAL (purb A 0 DU B f o Pl
U Frtaliore i ns il JEL B 3157
L6 g B Ut IS BL =22 S Ut oy Floe o S P
SALL it () Ut Qe FBUL b B e e
S e troar KL it e e d g 2 e AL B Bis
SV B2 o2& 825 e Unlh Sl Fomglle 12 oS5 e inlosg U
A K e s LK ISt B2 b postel e s
Lok 65 Br P A1 e s P P st S &S
Ve (g U b S0 £ e G U2 Ut SN S
(?!/',_,L/u.fajﬂu’l_La&Cmﬁg:f./W)c«?)g% JL/(U/',L/;C;)/KU):&
Tl S Eome L L SIS S I PSS
(01:7) Lot ity e e Uie o ele
b e (ot s b L s K $or (o e stz it S L bt

_Q‘?Ln%}’/ai}zic‘?f/?c&lgé

Feeh 2 (K amy 2l ool

o




sl pe oL SB ol L S Gl § B s AN S o2
G LSTUANES St S s

uy} u»biblfc':/lﬁldLWLbég/?(non-proﬁt)(‘j};ﬂﬁf}mdw%cJ; PA¢
- 7. tﬂf{» I e (legal personality) ‘&i G’gfijrl’) u’"‘r’ 0)4 2L 88 (’j ind S
(M P)-csiive & St obe P 1ee ST 21548 &iu“u"’:@z_u /

LS e 12 604 6L (limited liability)d/b.u'uﬁﬁg}?{ Yo
(AI-AY

Lno@w,Jwédﬂo‘ng YA gﬂ/’/v&,/*umﬂy‘,/}u& &
/;Uv':a;fl,d/c«lg;"L“(non—ﬁnancial)du'/;zﬁ dify’gt/'ug,ﬂﬁ,p K(E vl At
(Ao-AL (f) —et)

e 2 UESABAL G2l oy 555 AL 0 L F UK o e
Ul S svrest pl b 230001 e B T30 a2 (A.GM. )2 2L
(M P Gt Bl St b Sl (F e

OO 7 el (dividend)(‘jbﬁLl;i/vz’ AL Ui s Sy e
X RANIILIVY T ). e S

G F B b K2 e 7o AL i By e
(CL4 )_u.??’])fa',}(speculation)

}’/(bank money)//’..a@/ﬂ(ﬁctitious money)ﬁ&](@f)aﬁ(cﬁ'{.rlb’idj@ PAe
+Ky/dﬁ/f A%

A Fe G aeil e G g LTy B S G kUit LUt Fe
L0 S AT s i Bnsser (INOA ) WAL frilin?
e F G ERL NS 5 (st s

B ST e S st P b L QS St S L Ly e
CIES o NS P AL A
}7‘...?475@/ Cuy

s e Bo(vision) #T6E Enre ForSUE oo 0 Fb s 2 o
AU b Tobosdaog Ut AP R P S et P M
St ST

BUIETSS S b5 e P e e o e 199 PPl F

Fooh (P2 dmy 2l ol




et ltirGe gk T e = Glires17Z e S ES UL
‘ado@.‘b.gk}/(describe)ugu;KUK/J/@J(KI{J%ugg(positive science)
Kc«gﬂﬂd/ﬁ5u’]ﬁ” KJ%LL(moral or normative science)u;'/vgﬂﬁ’ugc«“l/&b*f
= Lok EF T ot 3 U e\ B S B L S Lre LR 12
,:uf;;@éa?bfﬁ_‘aZfl;gfg(o/:aatad}n"/.(fé_L/éc‘ié_n@;;:yc_ug]
-La.xfﬁwK:«Jfﬁ‘](ﬁd/c«“l/‘b*c[ﬁhduﬁiubrﬁw

e KBS Loy S 6n S 80 0 B (whole) S
UG e kP57 Gkl A NS UL SIS s B J6
Bt o P ST P11y bl S S e SIS e L
s J7 12) Ul § 7 (methodology) /6.3 K/Q}/Ku",f‘c:/.ﬁ. .y P
.ﬂ.ufrlbﬁ(unit of analysis),ﬁbﬁ’a} Kgf.“éi u’uﬁuﬁz_/»-m ujy{‘(m/w
GBI Sl Ao = B S e S gt e b5
OIS e T 537 S S by NS 3P s P G AT e
(63§08 Bry e Daolin oy S Gt 511 Ty e b S Gl
e K s K3 ST, Kt S G a aonsee (P 5K UL
LUpCGpeiie pfinGon pawdbert e Hoo ) S8 SDu S
Sl B E L L Pl g g roree s S FL Ao
MK eV Tk e frm L 2SSt fonfe (neg?
WUt pe S LI e f ST S $yn LS
Sulosd St L £l e LSNP Ao S b 6
A S PIEI L TG 2T

Wkt e & et e Ufnd SEAUIAIE Srm Sl -
ML L

w2y B U 2682 L6 -

> ’)’@J//@)J&/&:jﬂfwﬁa/&lg -

d,tlkulg{,’}»‘U:Jngﬂaa,uf“?p(aﬁufubJC@Z’.M&JW;%&;«A&@Z -
I/IZU:Jngn f}cg«o?’/;;’uﬁvif’;lgncf.t‘c MﬂfyﬁfL/f{;?L —>lo
L FS A AL 28

bofbe b S L LS e VL oS s 25, L0t S G 2QW AL

Feoh " (FA) ey 2l bl




e Ul uyb/ujji:/{gi’fzi’,zé Uf’.,gcuz_t;.wu‘a.iuéig/vw‘z’
UG5 ST fr e Mot AL oy b6l
Al G PT L T30 o Sed 8 FL 5 NS eSS
AT i L 86 2 U St 1 A
2_l};?du./l’fgfia[ﬁn?u:‘.gd‘&/?u)ﬂlif/“j’é_l};é,uﬁ(fgfiwﬁé_//gd/é_n
Lol Jog sl BE 2 o 1 TS L
Vi-bendifie enpol e §o /ISt i b 28U/ s ST
Fea oS Ul e Py e I E N L i L i S ik
f‘a@nuﬁ(totality):«“&f cosd Lo 6k e TSz Ve f
JZASE Do Qs P s P Sie oSl 85"

E e e oy M P G o
A B G it B SRS e BT e B b A S e b P
e S P15 S AF oS g 2 IO G UL
ke STl 23 01 mormal) e S5 T U 1
B P PLS e Qe Qb S B GaM Pt e iy oot et
?aw‘jﬁ(contract)g,fbf/:iuiﬁ'uf(}k‘(_y"f‘a.?s (jfuﬂgrti/» Ku”wtluy.u <
-/ (4_;/_)u4u"/JwZ_M'%!uu!,J;?LLQGL;CLLJ&*LG//?%W‘;?@&
N G fb-Epiabiipnd o1 Sasml S (iR SIER
S SIS P E 2 i GG B E BBt L iulely P
K:a“l}lr(ydr‘?ﬁﬁ% J/G' K (sovereignty)c/,,/fé’)fd/:/'?;(U/l-uj’ Z:”:J;’J:;l/éwl
o P S e S b S stV L e 13 S e ain
ﬁﬂé?ﬂ‘d/fﬁq}fvalﬁﬂfnfﬂ)?Jfgb»_k@(}f&;bﬂgaﬁJJ&@,fLﬁ.
SISl A S AR P Ut K e QKA S Los S
BE oIy b Lo pinisi e 58 S oS bt f1 380 e
J{ftg_uja“_l./'ud"(gdji (‘fjﬁé’/? ;«ﬂ@!y’rl.luf.’%_u‘»é a?bf@ﬁtdwuu&n
gl /FLUQ.JQ£(V:¢f7;&’4aﬂﬁ)utility maximizations2*L 3~
I lonsslP LU e bR UE I Sanl B QU )”
Feoieliie S L Ui skl s Pl gtz ud 515Dl

FeohZ (F9) amy 2l bl




e 28untPles§ L (IAPE U ‘Ul ubd e lbne
KA =P UbE T (1L S T U) TP s IS s
LU U B St Tl & UG LI = 1 e
SN S L (IS A D) “‘LJ@Jalﬂ%’?}bwbK;ﬁ"f‘f’ﬁ”f(ugf
-(HVJZf’@ZCI)“é_lgKﬁjga?’(f;‘«%’}}J/JEL(‘L%’JJ'U}/'J/KJ_/JEB
LV EEL L Sk Sl Wi pe 2 bl Dolopll
7Ju;4b’7(b7/:¢5’gfg:'¢ ur‘;‘?énﬂ{ uﬁuf&bﬁ+w(ﬂ)d”
/»LJ’GLJ‘/UUU}I‘LJlﬁuﬁguﬁﬁgLL/:C@'ECV,&/UL&A/}...M
Uiz e Sl b ol b S e S
e TG bl e L e = e b
L“/J’u“uﬁni'%luuﬁ Ul bn Fe uINS OAr e e LU
(0P e
:ug!.l./'i»ulruutg;gzi%qundj}g@/m
SR 57 (ref o) ‘;uﬂ+tuWQt/L/5JLzﬁ;”
w27 e ) U (e b Fe Bl L Sy )
S ) “‘LOl;"/._J/UpJ/UUIMcLLL"n’,‘g;a,ub}‘j}c«/”j(,leK:ﬁ}t/d}@pﬁ)
LIS 25 AU Ao =3 TS i ooy
Lgﬁufuuﬁwﬁpéug/@“_/%é,@’ﬁ:;%J"Bg‘ﬁuﬁ,ﬁ%&m
(Ao ) U L gtfo Z gl Aot glad e S
e e B L ool b6 A e Ut Kl U s
(AP 1) e bl 22
e G BU RIS IS A e e Sl
Bl SBEL L Q0L UG S et 2 AL G E s L
Sl i At Ea b g st i ESS rdt e Sl
Lswzjbuéu;fju,tﬂfugzgz_n{;fuﬁuﬁwuudfdiiiyjﬁJfgéT
a6 L U (firm) oAty ol Eobag Uk 5 b T2 L U U 2 (sl B
S e b S S s S S UL L A (i € oty i ot
L}Lﬁ’f}{+ Bk bl gf:.a) Kbiuf’}d#fuih,w,@ YL d/(surplus value)
MLJB/"}?LL ST BNEIL U e K2 VT AA s S e

Fooh (1) amy 2l ol




LK w6 It s e QU e (ke b5 b e )
u.?i?l.(f(physical world)caQ‘Kdﬁ/&bf‘}w@'}mdﬂtgﬂw&uui&Xt‘nuﬁ?;
s E 2 Bl Al S b Bt e e s I 3UIULG
Ll sy Uin Fad B\ 8 £z S Lo 2 gt 3B 6 s
b LR sl Est U U e SRS S e\ f e oot
eIt IS E Aoaes 5L MY E B E S M P
A KL Yo 2SS b T B8 Ee P S Sa33 P e T
Kol e 20l L QKA B SGUE S Bt i s LS5
e §SF S it §8 Cad s KL o bison 15 S SIS Sk St
LU S SISt ot d L3 TS St
et i K KoL P FOy i L s KK S Ao b e s
16 e 2 DI st s UL Te s P S amml i L
/_vgutuﬁﬁff;)&u’&ﬁﬁiugufagﬁvdw-@wurf‘; esden
Bk DA S B 5 At B e b I L5t e
J&lulé&u‘!]%C@_/C»ju"b».fz)/'d)ugqfé_rifggﬂugLUd%Q?LL/'

() _,?“Q:@L/ﬂ/’ﬂﬁt{é_guduéuwféggowf

4 )

abé/‘@d@fi(w‘-zwwd&ﬁf o
U (f ‘/l; (wm‘”(‘/.

(oI tus) Bl s e P
R S DR el FEEBL

\_ I T b plarlp SATFB 2 )

FeohF (P1) amy 2l olsl



